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PRESS RELEASE      

FOR IMMEDIATE RELEASE      

 

WEIDA (M) BERHAD HOLDS 15TH AGM 

Resilience via Balanced and Sustainable Measures 

  

KUCHING, 26 SEPTEMBER 2014 – WEIDA (M) BERHAD (“Weida” or the “Group”), all resolutions 

tabled in the 15
th
 Annual General Meeting (“AGM”) held on today were duly passed and carried. 

 

HIGHLIGHTS OF THE AGM:- 

1. The audited financial statements for the financial year ended 31 March 2014 (“FYE2014”) was 

received and adopted by the shareholders. The Group reported pre-tax earnings (“PBT”) of 

RM32 million on the back of RM318 million revenue. 

2. The shareholders have approved the declaration of first and final single-tier dividend of 3.0 

sen per ordinary share. It is amounted a total dividend payment of RM3.8 million for the year 

and represents 17.2% payout ratio based on the Group’s net earnings per share of 17.45 sen 

for FYE2014. 

  

FYE 2014 turned out to be another year of respectable achievements for Weida, where the Group 

recorded a turnover of RM318 million.  Although profit after tax from continuing operations of RM23 

million was slightly lower compared to RM25 million in the previous year, Weida is optimistic that its 

profit growth will resume.  “Further, since listing in 2001, the Group has recorded a double digit 

compounded annual growth rate (“CAGR”) for revenue, profit before tax and total equity”, Dato’ Lee, 

Weida’s Group Managing Director. 

 

Financially, the Group’s balance sheet remains very healthy with total shareholders’ equity of RM350 

million, and cash of RM245 million. Due to its relatively low borrowings compared to its cash war 

chest, the Group is currently in a large net cash position, with net asset per share of RM2.76 as at 31 

March 2014. 

 

As the nation’s leading manufacturer of polyethylene-based building materials, the Group’s 

manufacturing segment remains strong. Dato’ Lee also commented that this manufacturing segment 

is committed to capitalize on its strength to further enhance its future contribution to the Group 

through research and development to increase product applications and features, increasing product 

ranges achieved through capitalising on our current technical know-how and rollout capabilities.  

 

These products are well-positioned to meet demands fuelled by major building and infrastructure 

developments throughout the country.  
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On telecommunications, the Group is poised to be a major beneficiary of the Malaysian 

Communications and Multimedia Commission’s next phase of its TIME 3 Extension Programme 

consisting of 1,000 sites nationwide announced this year. This is attributable to the Group’s large net 

cash position thus allowing swift and timely rollout, coupled with its vast experience in rolling out 

telecommunications towers throughout East Malaysia, especially in extreme rural areas. With the 

various cellular operators’ plans on enhancing customer experience by enhancing their network 

rollout, the Group plans to capitalise on its current technical, financial and geographical strengths in 

the industry to expand the Group's service offerings to more stakeholders in the telecommunications 

sphere. 

 

On Property Development, the Group’s maiden property project, Urbana Residences which achieved 

a respectable take-up rate in excess of 90% is on time for completion and handover by October 2016.  

 

Moving forward, the Group has plans to embark on more residential developments within the Greater 

KL / Klang Valley. Planning and design works have already commenced on the next property 

development project called Ardena located in Mont’ Kiara with an estimated GDV of RM330 million.  

 

“Tastefully designed and built with premium quality, Ardena sits on a prime freehold land conveniently 

served by established amenities, schools and highways. This will also be an urban paradise, a serene 

retreat from hectic city life for the residents”.  

 

“Driven by WEIDA’s strategy to achieve continuous growth through balanced and sustainable 

measures, the Group’s decision to build a premier property development arm has yield results. The 

Group’s diverse business portfolio with multiple business activities in different industries mitigates 

business risks and generates diverse streams of income for the Group,” said Dato’ Lee. 

 

Weida is an investment holding company. Found in 1983, it employs 1,200 professionals and support 

personnel. Through its subsidiaries, the Company is involved in manufacturing of polyethylene-based 

building materials, property development, construction of telecommunication infrastructure, 

environmental and building works as well as the provision of environmental engineering services.  

 

For more information about the Group please go to http://www.weida.com.my/website/ 

*** 
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